
t3

.12 THE SUN, TUESDAY, APRIL 3, 1917.

PUBLIC UTILITIES

PRICES IRREGULAR

Pacific Gbb and Electric Sells
Off About a Point Under

Pressure.

CITIES SEltYICR IS STHONO

British Mobilization List In-

creased by Addition of 17

American Issues.

Trading In th pirbflo utility market
yesterday wan spasmodic, with prices
generally Irregular. At the opening n.

tendency to follow tho lead of the big
board was shown and tho market was
almost at a standstill due to apprehen-
sion of political developments In Wash-
ington, increased activity resulted
later In a few favorites, but no definite
Fentlment was Indicated at Hie close, as
eome Issues were up nnd others off.

Pacific Gas nnd Hlcctrlo was fairly
active mid under pressure sold off about
n point, closing at' G4y,-65'- ,l. Tho de-

cline was dun to professional opera-
tions. Itcpubllo Ilalltvay nlid Light
common ulso lost a point, closing at

Cities Service and American Light
and Traction wero strong, with tho
latter closing a point higher nt S63.
Cities .Service common advanced from
291 to 295, and closed with bids nt tho
latter figure. Tho preferred stock was
off fractionally In tho earlier trading on
n small volumo of business, but later
developed Btrcngth on a fair turnover.

nrltlsh Mt Utility Issue
Seventeen publlo utility Issues have

a place on the most recent iBrltlsU
Treasury list of American securities ac-
ceptable for mobilization purposes.
They arc:

Sell Telephone Co. of Ctnsds, first mort-cas- e

K per cent., 19:5.

i. II. T., first rclundlnc mortrtre i per
cent., :uo:.

B. II. T.. first mortrsre 5 per cent.. IMS.
B. (. T six car 5 yr cent, sold notes. 1911.
Brooklyn Union Elevated Co., first mort-(i- n

r per cent.. 1KK.
Butte Klcctrtc & Power Co., first mortrxet aar cent.. 1931.
Chlcaso Telephone Co., first mortrsce I per

cent., 13:3.
Cons. Has Co. of n.iltlmorc, cenersi mort-car- e

4tj per cent., !K4.
Consolidated Oas Co. of N. T., i per cent,

convertlhlf debenture. 1970.
Contolld.ited Gas, Klcctrie Llrht & Powej

Co. (llalilnioic), ccncral tnortrare 4V4 per
cent.. 133.1.

Cumberland Tcleplione & Telerrsph Co.,
first and prncr.il niortiraeft u prr cent., 1937.

Dultilh street Jty. Co., first niortraze 5 per
wnt.. lien.

Intertmroueh llapld Transit Co . first and
icfuudiiig-- morlFaie 5 per cent., 19.

N. Y. Gas St Klrelrif Llsht. Heat & Tower
Co . first morttrazc 5 kt cent., 1944.

N. Y Oas It Klectnc Mailt, Heat & Power
Co., first consolidated mortcaco funded coupon
7 per ivnt . IOC.

Padlle Tel Tel, Co., first mortrsffe col-
lateral trust fi ier rent.. 1937.

Western Union Tctcirra-pl- Co , collateral
Croat flftr jc.tr s per cent.. 1934.

British Columbia Electric Hallway
Company, Ltd., nnd subsidiaries report
for February gross of 1381,536, against
1572,935 the ear before and net of
S101.6S0, against D6,&22 In the same
month the preceding year. Gross for
eight months Is reported as J4, 647,477,
against 11,405,030. nnd net as $773,883,
compared with J3G3.330 In the same
period In 19 in.

National Securities Company, subsid-
iary of the Ulectrlo Bond and Sharo
Company, and having controlling Inter-
est In the Idnljo Toner Company, has
proposed the retirement of $978,122 of
Its $2,133,000 6 per cent, prior lien gold
notes. Notice has been issued by tho
Guaranty Trust Company that proposals
nt not over 101 and accrued Interest will
be opened April 10 next. The retirement
it tho result of the recent sale of

Idaho Power first mortgage 30
year bonds, tho balance of which has
been set aside for development and
tlnanclng.

April i. March 31.
nid. Aked. P.ld. Asked.

Att ,v Traction. ..363
Aui laelit tc Trac pf ..IK'S
Adirondack i:iec Power.. 24
Adirondack lllec Pnr pf. 2

jn Cs Jfc Kleotrlc. . ..137
Am Has & Occtrlc pf

ASS l'oer A: I.IRM...
An Ton it & Mailt pf.
AW Public t'llllllcs....
AM riiblic Utilities pf,
Am W W A. i:

8
T.S

70

Am W W A. I! partle pf .71

.m u k i; i. pr . so
firollna IVncr A: I.ljht. to
Caroline Vnr .1 l.t pf ..100
4'ltfes Service 13.1

rttles Service pf MVJ
Colorado Power...
Colorado l'oer pf ... in
t'opmlth IV fir & l.t . M
I'oirnlth Pr lli l.t pf M
Elec Bond 4 !?liare pf 100
Jlmplro lllklrl..! i:i pf... :l
J'edersl l.t Trse ... . 11

Tederal l.iclit A. Trse pf M
GM i Klcc Securities. 30)
:as & i:ier Sou pf !4

Interstatu Corp.... J)

Interstate Klrc Curp pf. !M)

JCerthtrn Ohlu Klfctric. 3S

rthini Ohio i:ic pf.. 7?
Nor Ontario l.t & I'... 11
North Out l.t A. I'ow pf.
Northern Ktatrs Voircr.. 94
North States I'wr Pf.... 54
Otsrk Power k Water. 33
I'aclnc lias c Klrc M
Paclflr (las At Klcc pf... 51
Pine ninrr pr 94
RepeMV; ny A l.t Co.... 37
Jleptlliltc ltv A; l.t Co pf. M
Foqttieni Cnl lMlson.,.. 91
Month Cal lillK.n pf ...103
Standard (Saa l:lrc.. i:,
Stand as & Klec pt.. 33

Tenn ly l.t i Power... 7
Tenn Ity l.t A: P it.... 31

Ifnitml (iss A; r.l 7
tin ias A. i:i 1st pf 73'i'
Tin (!ns A: r.l Td Pf
United Light A: T.JS 4

tlnited l.t K ItJS 1st rf. 75
Western I'oner l.
Wrstern Powir pf ff
Xadkiu Illti'r I'oucr pf.. V

talu- - It".
NOTES AND BONDS.

Itate,
An Power & Mht c
Am Water Ac Ele'. .....
Alabama Power l.t 0
Appalachian Power u
Arizona T'owrr 6
Ark Val Ity h . P
Atlantic City Oas i
Atlantic City Trac R

Anb k Kua l.t A. r S

Blnthamton It r 1st S

Clneln lias A Klectrle.... S

Cleve 14r 1st i
Col urn Ity P & IA 4

1'nl Gas A Klri'trlc 5
Col Oas Elenrlc deb. 5
Colorado Power &

Con Wat Ullci deb 4

Cum Co P A U S
Defiance (aa & El f

lies M City Ity sen ref.. 5

Kutern Oliln (ias ... . S

Esrelslor Spjs N C. A E 5

Kaitern Power A l.t.... S
Kdison El I" Anteles.. i
Umpire (las & Kuel.... 8
Oreal Western Power.,,
Ureal Western Power.,. S

Int Hallway 5

Intrrinnunt Ity U A P. 4

lorn Ity A l.t lit pf.... i
Ken Trac A Term t
Knnxville (las A Klec. iJjtrMn Oas l.t ref,... i
lineoln Cas X Elec i
I.os An? Ity nt A ref.. 4

I'm! 'iss & Klec
Man St Mien Ity A l.t.. 5
Nerch II A I, ret 1st... 5
Mid Weat Pill
Miss Val (i.is A Elec... r,

Mobile Eleclrie S
Munio ;as A Kl lleh. . tij
4uslriir Oa A Eltc. S

Keraita Cal Klec S

Mew Knrlanrt 1'itwer 6
North Out l.t A P C

Nortliern Htal I'nwrr , 3
Northein M.itra Power. H

Nortlianiptnti Trae ,,. u
North Texas Truj fi

Omaha A t:o rj hi Kj.. 5
Panne li A-- li lAnri . . 4
Philadelphia 4"i . 4

Phil a ii K 6
J'ldla A Western R

Bichmond. Va t
JteauoUo VT w .

Beehester Ity A U 1
Bin Auttimo. Trac , ,,, i

3C3 3111 363

lli li:i 111',
24 IS. 21
sr, : si

140 131! 110
S3 MS f"
K S3 U
W J 91

40 -. 40
7t 70 74
IS 13'i 13'i
.14 30 34

si m si
4J 40 43

no ine in;
21"i 291 297
90;; S94 90
31 30 3.1

101 94 103
tit 6 S4

S3 SO S3

103 1 101
M SS 92
Ii 11 IS
SI 30 tl

33T. 300 $23
100 92- - 94

43 30 42
97 ft 93
43 3H 43
S3 74 S3
li 11 li
61 ii 61

100 94 100
100 Mi 100

41 33 45

6 6.V,, M'j
93 91 93

101 91 lot
40 37 40
71 70 73
93 91 94

10S 103
11 1.1 It
41 31 41

9 7 1
24 it 33
10 7 10
77'i 7314 7714
12 9 12
44 14 44
77 7". 77
17 17 17
CI r.l 63

lOt 93 101

Tr
Matu-
rity. Ilid.AsVed.
1JJ1 100 102
mil w ii
1349 .. 96
1133 S3 tl
1931 kl 9:4
1ii 100 101
19.-- 71'; 7St4
1SJI 93
1912
1931 .. 974
19M nni ion,
1X.11 1U1'4 102
1910 tl
1327 PO'j 91
1SJ7 SO S3

93 M
1930 .. 9G
1921 S4 50

191! II 91
1936 . 7
1921 100 1 0S
1933 K'4 100
1931 94 100
19.-- I'lO '01U
192H 93 100
Wi S7 tl
19r. 97 ItiO
1914 94 97
1913 9J HI
11.12 VS'i 94
13.71 S3l; K
mi IV) 91

9!4 101V 102H
1311 2 toi
1910 ?4 91
1915 100 191
1920) 9314 IS
1.M Hi'.i 991
is:s 94 9
1022 2 tl
1314 44 tl
1113 93

'J M 94
1914 97 tl
1M1 94 100
1931 S3 14
1911 7V4
1926 ti 104
1933 S3
1911 101 K2H
13 '1 93 94

191 93 K0
1914 101 101U,
1W1 t, 99
19f-- l 100 101
I9.'.0 97'4nr. 11 101
1111 100't J01U
1919 U 9)

Ran Dlsto Con O A .
Sttnlard lias A Elec...,
Seattle Elec 1st
Southern Cal Bdlion...
southern Power 1st
Syracuse lias 1st
H.vracuse U T Sd
Texas Klec
Texas Power A l.t 1st.,
Texas Traction 1st
Toledo Trac Ii A P
Twin State O A B
tin El I, P
United l.t A nil deb..,.
United Light A rtyt.,.,
United Trac Albany,.,,
United Untitle
Irish P A Light
unc was at hi rer.
tit A Mo Vy Ity 1st
Waterloo C P ft N nr..
West Penn Power
West Penn Trac ,,,,
West Va Trao A R
West 8tltM Q A E
Wlnnlper Eleo Ity......
Wli M Lt A P 1st ref..
Wisconsin Edison

it:...

1947
1917

193,1

IK4

4J4

1941

1917

1924

,
1

1

.

.

.

2.
31 ....
23
2

25

'

lOO'l

H

PCI4I.IO VTtLlTV NEW".
DOMINION roWEIt TRANSMISSION CO.

months ended February reports
cross llU.iW, Increase $33,334)

two months precedlnf Net $204,-79-

gain of $10,933, surplus after main-
tenance, depreciation and Interest $104,232, In-

crease $11,152.

ILLINOIS THACTIOM ItSDOrU rross
for I'rbrusry of $1,037,527, compared with $1,002,- -

for lenrnary preceding year, mr
month $410,412, after allowing for operating ex-
penses taica, decreaae $1,9S7.

UNDKRaftOUND ELECTRIC RAILWAYS
At annual meellnr In London Lord
George Hamilton atated that the company In
common with others, while bellevinr
lowest possible fares, will probably be com-
pelled Increased cost of operation to re-
adjust rates, was urged that railway fares
bo Increased soon as possible.

MONEY AND EXCHANGE.

CALL RATES.

High. Low. Last.
April 2H 114
.March 2'., iiJan. to dale.. m
Year is 11, :i;

TTMB RATES
rAll lnrinlrl1a

Sixty dare
.ninety days
Pour months
Fire months
Six months

Mxty days
ninety clays
Four months
Fire months
Six months

Six

1931

1944

1924

141.1

1341

1940
1917

1944

994

ai,

94'.4

two

year.

and

the

IrV III Vs 'tlnon- -

3ft

3i

1930

1937

4',4 2004

1940

1911

214

S4 3S

7'4

7!i

IN

1041

oxer

CO.

the

by

ltnl- -

2V4 :'4
2s 2U

Ter
S'i4

VtU

3V4

COMMERCIAL PAPER.
Indorsed bills receivable.)

Sixty days 04t4
days B4H

Six QtVi

Sixty days
days

(Other

ACCE1TANCES-SP- OT DELIVERT,
Days. 601aja. roDays.

Bid. Ask. Bid. Ask. Bid. Ask.
Eliilhle member

oank

member banks.
Ineligible bank

bills

MV4

at4a!;

(Prime

Ninety
months

Ninety
montha

Elixible

4H44
4',44J4li

$4

FOR DELIVERY WITHIN DAYS.
Ellriblo member bank SH9..
Ellrlble banks 3H0..
Ineligible bank bill IVi3..

BANlv CLEARINGS New York, exchange",
$131,733,281: balances, $20.363,S33; Boston,

$o.203.9CS: balances. IA1C9.962: St.
3ui. excliani.-cs- . S31.4tS.isi : balances, $3,103..
bill Baltimore, exchanges. I9.9I0.33: paiances.
$1,237,738; Chicago, exchanges. $3.II,8M;

$8,114,232.

The was
debtor to tho Clearing llouso $302,510.

FEDERAL RESERVE BAN1SS Credit bal-
ance to the Clearing House $3,037,833.

BANKS Gained from the
Saturday I9.26S.O00: gained since last Friday
$13,261,000.

DOMESTIC EXCIIANC.E-Bost- on. par: Chi-
cago, par: St. Louts. 20e. discount bid. 10c.
discount asked: San Francisco. 10c. premium;
.Montreal. $l.374r4.GS premium: Cincinnati.
10c. discount; Minneapolis. 13c. premium.

SILVER PRICKS.
Mex.

April
March
March
March
March
March
March

ie
Initon.

S31ld

23l.1l

Average price of allver in
April 1916. was 61.414c ounce: April.
1913. 30.23c: April. April.
13.43c.; April. 53.23c.

FOREIGN EXCHANGE.
Pesetas strengthened considerably the

foreign exchange market yesterday. Sterllnr
unenanreii. irancs nrmer. uutiders weaker.
Swiss francs steady in mornlnc.
improved in afternoon. Rublea steady. No
market Teutonic exchanges. Rates
Scandinavian nations somewhat easier.

In the lollowinr tablea. the "de-
mand." "Hlght" "cheek" rate quoted
United Stales currency said to "favor"
this country less psr, but
quoted currency It said to be
"againtt" this country par.
the convenient of readera
marked "F" favor of and "A" when
against country.

BRITISH.

April 2. Huh
Demand P) . 4.73, 4 7S, 4

Cables ... 4 76,', 4.74,',

TIME BILLS ON LONDON.
Bankers.! Commercial.

71
)

RANGES OF DEMAND RATES.
March
January 1 to
Year

1915

Year

Or

1 to
1914
1915
1914
191$

2.
(F) 63",

634

im

10011

1MU. 1MV4

New

73S.O

73e

71!W
York

when

For

CJoe

C3i
694

Prev.

days dsys 4.70H
days

date.

Year

4.7SSff4.78

FRENCH.
S.lSli francs.)

Prer.
April High. Cow. ante, close.

Demand tT).... 0.134
Cables 3.S34

March
RANGES DEMAND RATES.

January date.,

Year
Year

GERM.1N.

Nominal quotations.

Demand

RANGES DEMAND RATES.

January date 64tr72s
US&774

BATES OTHER COUNTRIES.
Yeaterday,

Demand. Demand.
Holland-Guild- ers 40f 40,', 404

if i.v

a, iKiria
nominal

Drachma (A). 03
Pesetas 22.10

Denmark Kronen 28 S3

Swrden-Kron- en 20.03
Norway IA). .29.97
Swts.-Pranc- s F1.. ..
Braill-Mll- rcls 23"i
Arreuttna:

Cnncnoy
India-Rup- ee

Japan:
Yokohama-T- en 4014

Hongkong o
Shanghai 82

..
Ref

...
pf

t:
,.

rvih-ra- i ....

cents.)

April High.

Cable

Greece
Spain

China:

67

,.50
West nf.114

17
44
24

W

91

1
6 1930
i
S
S
r. 1930
S

S
3

1914
$
J 1933
4

5 1932

6
(
i 1937

$
I
6
It

For

and

IflS

1914

1914
1911

74

$4

tl
K

99

90

J4tI34
3i4
34tt4

York.

73,c
73SC
7i;c

IM'4

Cent

S!4M

2lid
:ud

rc.it

t.7,c
MSc

New

1911. 68.32c.; 1913.
1912,

weak

when

foreign
less than

when
this

I.nw.

4.74,',

Year

(Par

close

days

C4.71A
tr4.76'4

y4.4i
SIV04

s.ttij
S.S2H S2',4 83!i

t.UH IJ4.444
834
04. (16.83

04.1444
6.204 04.60

'Par

Low, Close.
Prev.
dose.

March

1316
1913 t$SS4t,

Year (541(397
Year mi Uf,a

ITer.
Cables.

Russia Rubles tK... IS.25
Kronen

lA)
lA)

(Al..
Kronen

6.03
(F)....

Gold 103.2S

(A)

(A)

Approximate paritiea Holland.
SwIUerland,

drachma respectively;

Sweden Norway, Brazil,
Argentina,

India,
Japan,

Bid.
Ref

pf.
Card-A-
Card-A-

Agiurre..
Faiurdo

Federal

Guantanamo

names.)

(ii.)

SUGAR STOCKS.

Ask

HI
129

230
114

newals.

fflVi

3'.4

'if.

22
24.73
29
29.83

01

234

103.30
434
1:4

M'i

102

101

i4
100

100 101

'

a isei

3 2

.1

..

4

4
4

4

4

Juncos

$

IM

Mid

4.76

4(0

SIS (14

SJl,

475 Uk
6.03

.21 tf5.

!S
No

69',
C3!i

OF
3S

to

1914

ON

(A)
ujirc

IF)
11.

lA)

6.07

of are:
40.2 and Wi

and

and ::.4

Atl
All

pf.

HI

II

97

n

of

In

In

in

In

lit

111,

133
106

Mauatl pf H',i
Mat-A- ....

pf. 70
Michigan
National
N Niiiuero,.170

Warner 1(0

M
101

97 14
93

93
99
It
14

ti

Kn

17
M

ft
28

lt
as

24

!'.

4Hf444

94

20

27

5c
33C

53SC

an

on

or Is In
It is

if thsn
In Is

If
such rales are

In

Year

4 7r,

0 4 M
4 (9 90 4 ti

4.75

(Far

1.
B.55H

95

634
63i

63

Year 76

T.in
.23.43 O 49

SO

3

43

40

11.79

Mil

8

,

.

.
4

, 4

6
C 6

.

$
.
.
,

,

1

.

11.79

3O.O0

tori
234

103.10
1;

324

Mil

r,4
above

cents: Italy, lirercr
lire, francs Uua- -

cents;
cenls; vaiwr, ccms: Argen
tlna. gold. 1.03C3 pesos; cents

SI cents.

. 11
40
2)
83

101

West

IS

91

U

14

00

93

6

S3

17

I

Cent.
Mnuaii

Mai-- . m
...

. .. 944

NIik, Hay ,.137

!Mt4

9114

Lire,

Year

4.7SA

Year

itaiy

6 07
21.70
24 SO

k3

4

81

6

26

32 41

l

60

70

M

,,
10

9;

23

Aslt,
IM
113

'

SO

TtVtr Urlraua Cotton lnrkt-1- ,

NI'.W OltLKANH. April iorl'

put cotton up stronglr. the market slandliii;
at Its lest tt to 33 points our Saturila.i last
uuotstlon and chwn at a net rim of IS tn
f iiolnta. Futures: May, 14.17c: Jul-- , 1K.3lc ;
Oclolwr, 17.33c.: Dots'inlK-r- , 17,M)c : Jniiiinr
17,6ic, Spot steed) and unclim'tcd Mid
Ullnj, 14,7 if.

1

WAR PROSPECTS PDT

CURB MUNITIONS DP

Ccntml Foundry Is Strong on,

Lnrro Knrnlnps Kally
In Motor Slocks.

Trading In the outalda market wan on
a comparatively mall s,c1o yesterday
and price movements mostly wore nar-
row. The lower priced munition shares
wero features In tho final dciUlnRf, on
expectation of war nnd Increased ordero.

Aetna sJiiires wero prominent, the
stock crowlnir f at n (ralti of moro than 2
polntB, whllo tho ccrtlllcatcs of deimslt
roso abovo 4, an Incrcaso of a polnt-Maxt- m

Munltlonn waa firm, nltliouRli It
moved within a narrow ranee. Marlln
Arms enmo Into promlncnco with nn

of about six points on fairly heavy
dcnlliiKs. 1

Motor stocks rallied after early weak-ncm

hefors tha clows nnd told nbova the
opening; quotations. Independent oil
fchnrcei wero dull, with tho general trend
upward. Central Koundry common stock
was strong" on lilfr earnings, crossing 30,
while tho preferred recorded only a frac-
tional Rain.

Honda were active nnd generally
hlRhcr. Canadian tlovernmcnt 6s were
traded In for tho first time, but there
wero few dealings. Sales nnd quota-
tions:

INDUSTRIALS.
Sslrs. liiuh,
12700 .Wtna Ilsplvslrra 1 3
tV Aelna rtfs nf dop.t 414

413 Air llediictlwi t 7)
4f,o Am (irapticphfinc,ri20
100 Am llrapho pr.. ,.11214

110) Am lirnpli.i it...t )i
Am Snmutra Tub.. 23

W T Cn llnl II. Wi
2300 famen Slrel 134
tow Central IMry 1 314
2300 Crnlral IMry pf..J 4JU
13") I'lierrolet Motor... I

27 llastern Steel J100
271 Hllte Plsn Stores.? .31

400 IluPkcll A II V Co 414
170 int A P S Corp... 23
60.1 Intercom Itul b.-r-.. 13

ICO .loplln o S new-.t- j
60O T A: It... lliIV) Lake Torp Host. .J 9
C 1.1ns In,iotl!e.l M14

10 Lilians Si; lit pf.SlOl
283 Msfi"ell Serren....! 104
200 Marconi of Air.... 3

2i,J Mirlln A r t clfs. 93
S3") Jlsxlm Munlllons.j 4

100 National Aeme....l 244
l:mo N A Paper Mi
2i) Prudential Pic. .J 44

MA O Smith I'orp .".4

2W Smllh A T Tr pf 10
700 hi Joseph Ind..i 14
900 Standard Molors.t 12"j

7i Steel Alloys Cor.t 4
IM Subin Boat v t c 234
900 Superior Steel 334
rjo Sun Steel 1st nf

2di Tri.m Film v t c.l 1

llio t' s steamship... 1:4
1900 United Motors. .1 294

40.) Un Paper Hoard. t 33
13oo United Sui:ar... 20,
IM World Film 1 It a,

1400 W-- Aircraft. 2 7iW) Zinc C'oncentrat.t 34
RAILROADS,

ton Pitts A West Vat 234
330 Rock Island pt 11; 72

OILS.
7 Illinois Pine L....237,

70
1200

ll3V.0
700

2o23

httl
WO

i3i
30.)

aseo
2li

SiO
3000
13J

4V

1300

8o.ii
230)

121")
1330

900
1!i0
lpiO

7.V1

113f0
103")

1J0
201

evOii

90O

2W
KiO

23l)
KOO

300

Stand Oil N Y. ..311
Alcnkcn Oil. prs 2
Alpha O A G....4 8'
Am Ventura O.tt 27
Atlantic Pet : 8

Harnett O A G...1 34
ICot! llc Oil. prst 74
ICos A Co Oil Kf.t 154
Codon O A 0...2 144
Klk nalu Pet. .4 12,
Bikinis! O.V.O. pre: 4
l.merald.1 Oil. ...I 1,T.

Fcileral Oil ! 8',
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Investing Funds
During a Crisis

In a time such as this, the prudent investor naturally
turns to the great fundamental safe investment the
first mortgage on real estate. Securities of this class,
by their very nature, are little affected by crises such
as the one we are now going through.

The most modern and convenient form of the real
estate mortgage is the issue of first mortgage serial
bonds, safeguarded under the Straus Plan.

APRIL INVESTMENTS
We now offer a Variety of these thoroughly safe-

guarded bonds, each issue secured by a high grade
building and land in such a city as New York, Chicago,
St. Louis, or Milwaukee. The bonds mature serially
in two to ten years, and net 56.It will be to your advantage to investigate the merits
of these bonds, whose soundness ha been tested and
proven in times of uncertainty in the past. Call,
write, or telephone, and

Ask for Circular No. 1203

S'.mSTRAUS & GO.
ESTABLISHED 1S33 lKCOItl'On ATF.D 1005

150 BROADWAY, NEW YORK
Ttltphont Cortland SOU.

Chicago Minneapolis Detroit Cincinnati Kansas City San I'rsnil.o

35 Yearn Without Loss to Any Investor
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MIAMI COPPlIll eilra of a
kliarn and quarterly dlTldend of $1.60 a ahare.
pajuhlii Slay 13. to stnelt of record May 1.
Tlilt Is lnrnase of 60 ivnta vxItr over prerlous
dlildi'iiil

.ITANDAKI OIL CO, OP OlIIOT-Repor-

prollt Mini los surplus as of December 31

Ian 411.0:0 sm. ilecrcato J71O.061 compared with
pre Ions year.

TO.M1PA11 1IKI.MONT AND
linliidlne llilmont Mllllic

Co ot opi'r.illons for quarter ended Kehruary
IS elinns mini net Income nf 1316.538; S63X.076
waa ri'ivhed and for ore, hulllou,
Ac. i cipiiiM's of in liilnc, imIIIIiik and adminis-
tration amounted tn S3I9.S13, leailnf net earn-lue- s

for quarter of 4301.263. Mltrellaneous
amounted to 14,276, Arailalde resources

mi Pehruary 21 amounted to 11,236,311.

Ilrlliljlisl Itiisslnu Sbcll Order.
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Coatnmsj nrrrlptsj 4llU.T,702.r.ri.
Reeelpls fur duties at Die Cmtom IInii,e ri .

tenlay 1423,702 5.',, of which 131.437 47 was'fi.r
iiien liaiiilise null Iran 11 from IvmdM narc
lious and l7J,20;n, for nicnt laii'ortatlvm

The Pittsburgh & West
Virginia Ry. Co.

Reorganization of the Wabash-Pittsburg- h Terminal
Railway Co., West Side Belt R. R. Co., and Pitts-
burgh Terminal R. R. & Coal Co.
We have issued a circular on this property which wc
should be glad to furnish to anyone interested.

Mtmhtn Ntvt York Sk Exthanft
111 Broadway, New York 'Phone 3260 Rector

The undersigned beg to announce that they have this
day formed a copartnership under the firm name of

R. C. Megargel & Co.
to transact a general investment business at 35 Pine Street,
retaining the offices formerly occupied by Megargel & Co.,
which firm has been dissolved by mutual consent.

Telephone John 1800

New York, April 3, 1917

Megargel
Stock Ezchange

Ralph Megargel

THE LONDON CITY AND MIDLAND

BANK LIMITED
HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, E.C.

Subscribed Capital $114,739,020
Paid-u- p Capital 23,903,960
Reserve Fuid 20,000,000

Deposits 873,103,620
Cash Reserve (Ratio 27.4) 239,868,430

Sir EDWARD H. HOLDEN, Bart., Cfiairman.

The Union Trust Company of New York (established in 1864)

has for many years made a specialty of Personal Trusts under Will or
under Agreement maintains a carefully organized department
for handling them.
Many millions of dollars worth of property real and per-
sonal have been entrusted to the company by conservative people,
residents not only of New York State but of other states in which the
Union Trust Company is authorized to transact business.

Correspondence or interviews with persons considering the for-

mation of trusts of any kind for themselves or for others are solicited.

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS -- $8,900,000

Shipbuilding Announcement
I have purchased the entire steel fabricating plant" of

Milliken Brothers, Inc., located on the north shore (1800
feet water front) of Staten Island, New York. A large steel
shipbuilding department, with six shipbuilding berths, will
be promptly installed at this waterfront steel fabricating
plant.

The shipbuilding program for this plant, for 1918 de-

liveries, will include the construction of a group of

Twelve "Standarized Steamships"
Pach of 7500 net tons d. w. cargo capacity

Classification 100 Al British Lloyd's
or equivalent

Delivery of these "Standardized Steamships" will begin
in the first quarter of 1918. Shipbuilding materials and
auxiliary machinery arc now being purchased this
group of "Standardized Steamships." Shipbuilding berths
and necessary additional shipbuilding machinery will be
promptly installed, and shipbuilding department of
this plant will be in full operation within four months from
date.

Subject to prior sale, undersigned now offers the
1918 output of this shipbuilding plant for sale to the
highest bidders. Proposals from prospective ship pur-
chasers for one or more of these "Standardized Steam-
ships" will be received and negotiated with the under-
standing that any contracts closed may be transferred to
the shipbuilding corporation which will shortly be organ-
ized to carry on this shipbuilding business.

WALLACE DOWNEY, Shipbuilder
120 Broadway New York City

Trustee for Personal Trust

Filth Assnus and 36th St., New Yark

M01111.1: ami 01110 H.Mi.itoAi) com.
PAS'.

liulunenl inl4lllir I'ulld.
Tilt: IMlMlllth- 1.tlN AND TRUST

i'OMPANY. Trus'.-- mil rerelto offers of
the llqtllpmeut llonds, heries " ." of I lie
SRUHl.i: A. tllllll KAII.ItllAO COM PAN V

daled May at not exceeding par
sud secrucl Interest to n principal Hiununt
eutll, lent to nti.irb Thlrly-on- e thousand
iliree hunilred forl t"o anil dollars
(I31.3I2.'.3) ot tlin sluklnir und.

Tenders ntav Po niado Munday. May 1.
1517. until 15 M

TIIH LOAN AND TRUST
CU.MPANV.ny nilWIN s MAUSTON, Presldsnt.

New York. April 2. 1017

llMOI.VTION'.NtTH'r.
April J, 1917.

NOTICi: OP DISPOIjUTION.
Ths limited partnership under

llio ilrm name of LOW, DIXON & CO. In
the County of New Vorli tins teen dlssolied
by mutual consent.

JOSIAll O. I.OW.
TiiKononn p. Dixon.
HOWAItn A. PI.UMMCR,
iitiNitr w. linowtiR,
ItUllllItT U PIKItltLPONT.

LONDON MARKET.

I. OS DON, April I Money wus. aiitcd
y for repoylnB montli loans due theHank of IliiKland and to Puy it (50,000,000Treasury lilll l,.siie. Mo.k market steaily.

Jlnilcrale ordi r lici'lllillil.tteil mer tileielt eml wero principally for tho r
loan und Ilraslllan himI iKiiutn hiUluli.iliKeil prices, llulusirlal, good, rap,rlnllj I'ouriuulls nud armament sharesrihlppliiR lesues ilrinly malntnlned, Mlulnirand ruldier Moil, Irrigular American se.curlilcs ciised off In sympathy nlth Wnllbtreci

'insols far money ro-e- , at 5JS, , Hrt-Isl- iper rent loan nt 51 Mone 5, per
ecu I;Mnum raiis harder. Short and

R. C.
Member New York

G.

and

for

the

the

I'rrneli

sw'x-:-xxx-x-ew:-- X'

Benjamin Franklin says:
"Do gad tt thy friend tt kttp

him."

Mutual Benefit
banUnc institution urosncrs u

its depositors proiper their success
is reflected in larger deposits w hich
increase the haul's prosperity. It is
only logical, therefore, that the
progressive Trust Company should
be vitally interested in the continued
business success of its depositors,

The depositors of the Fran Urn
Truit Company are assured of such
interest on the part of the Company,
which is always ready to afford
them every support consistent u idi
sound banking methods.

S3t Tyinyihli-r- i
J 4V 4V

TRUST CO
6 Wall Stittt. New Voib

166 Atontague btrcrt, Riookljn
509 IVtcn Street, Uiookijn

KxMxi''X":"X'X''X:"X''Xx
three inonlli Mils 4 per rem
intums at Lisbon 10 09.

Gold pre

KLKCTlONB AND MERTTNOS.

New York, March !4, imT J

Ts th stockholders of IIANKIltls ThiVst

I'leajse Take) Notice!
I. That n special meetlnar of tin ,!

holdnra of Ilnnkers Trust Companr m
held on April 17, 1M7, Ml tho oftlee ,11'
Company, No. 10 Wall mreet, .Msiili,i,B
New Toric Cltv. nt lilt o'clock
the. purpose of votlnir upon '' '

(n) A proposition for ths itin,rAstor Trust Company Into Hankers Truli
Company and tho upprnvnl nf sn atr,i.msnt ntadn between tlanlicrn Trnt (.pany and Aetor Trust Company, pursUii7.'
to tho Ilfliiklne Law nf tho Hlnto nf v,
York, providing for llio merirer ef Ap,Trust Company Into Han4tera Trust Com.

(b) A proposition to Increass tha num. V

m. v. uikliin ui uniintjin rUSt Cnffl,puny from twenty-tw- o lo thirty.
(c) A proposition tn nmend

of Artlclo II. of tho Pylws or nanlarl
Trust Company so as lo read as folios,

"ARTICLi: II.
IllltHCTOItH.

Ssctlon 1. Th" nffalrs ot this Coinsin,
ahnll be nianHfd, nnd Iti
power esercls'ii, l.y h Hoard of Dlr.ftors, thirty In number, selected, j

nnd continued tn nccnrduiico Mih ,.,
Hon SOS of tho Tlnii4dtiR Ia, Tn mtm.hers shall consilium t quorum"
2. Thai n special incclllic of h ,1,,

holders of Hankers Trust Company win s.held on April f7, 1117, Ht Hie oftlrn ef tti.Company, No. 1C Wnll street, Manliattsn
Now York Cits', at S o'clock P, M , for u", .
purpose of votlnir unoti it iiranniltlnt. i i.
creasi tho capital Mock nf Hanker, 1 n !C,A.HMa...r ,n nnn Ann 1

100,000 shores of llio par alue of I Hoeach, to $11,230,000, to consist of 112 soishares of the par valuo nf 4I00 enrh, anlto provide for tho disposition of eu"h in,
creaso for tho purposes of the pre,o,,jmerger of Astor Trust Company Into Uani,.
crs Trust Company.

3. That tho transfer books of ll,t,l,.nTrust Company will h cltie,i nt the eloia
of business April 14, 1517. nnd rcopnM m
the openlni: of business April IK, 15.7

Ity order of a majority of the Hoard ef
Directors.

HI1WARD PROSSP.n, rre.H.nt.
BF.Tlll'NIl W. .TONUS, .secretar!

New York. tnrch mi?
To the atoeJiholdera of ASTOIt TISL'ST

COMPANY!
A special inectlntr of the stoekhoMer, n

ASTOTt TRUST COMPANY will b- - lieH s
tho office of the Company, No 3S1 rifti!
Avenue, New York 'lt, on April 17 n
at 10 o'clock A. M., for Iho purpose nf 10
Inre upon nn 111:1 cement intido betw.n
Ranker's Trust Company and Aetnr inj,t
Company, pursuant to the Itsnktns I.st
of tho Htate of New YoisV, fur til inerj:,.
of Astor Trust Company Into Uanken
Trust Companj'.

Tho transfer books of Astor Trtit rm.
pany will be closed at the close- of buii",,, fl
April lr,. ivit. Mini icopeueu nt ine cperiins
of biislne!., April 14, 1117.

BY Oltl)l-:i- l Ol-- ' A MAJORITY OP Till'
BOARD OP DlltnCTOItS.

i;i)MU.ND C. CONVI3IISK. Prret.l.M
JAM ICS n. Trior nitlDtli: Seere a r r

N4iri(;r, op Ki.KcfioN op until r fiffiv
No Independent nominations liaMnu n

made for one or more vacancies to bo n, tl
In the Board Of Directors nf tho New Yii'
Life Insurancn Company nt tho 1517 l'e
lion of Directors, and the huperinleiitm'
of Insurance having
prfucrlbcd rule niVl rruulMlous co
due tine nnd Imtrltnc said rloctlnn. ttiTrorrpursuant tn natd rulrn niut rpgnlauopi ut,
tlco is herrby iflvrii tliHt the 1HI7 i;iftin

Nvv York Lift Insurancn Compttiv n, lCrbo held at tho Hoin" Offlc of Hip 'om-
pany, .o. itroaawny, in mi uiy r'New York, in tho iStatn of N'cn" York
Wednesday, tho Uth day nf Apr n
tha polls to bo opened at ten o'clock (n h
forenoon and to remain opn tint
o'clock In th afternoon of phi uk a
which time thev hIiuII be cloved

New York Life liiMimnr' ( ninpftni,
y 8RYMOIMI M, UAlJ.:ii

Duted Mflrrh 2S, 1917 sv-- ro

TIIK JIAItLKM Kli:it AM) f 'Oft I MI t
TMUUAII.UO All PirA,. fto tin; iHTot'iv no IjIj nits.

NOTICi; li hTi'by civen thaf th
NUAI MlIIM'IVt; ff tin STOCK lin,pp
of tiii: haiimim mvrit and vn
cm:sTi;rt uaimioah 'o.mpn
h"ld In thn ofllce of tho t'oini'ii r i.f.
3040. Grant) OntrnI Tcrmina1 New rn
N. Y,, on TUESDAY, ATUII. l.tli i ,
12:00 o'clock noon, for tin purp- f
rloctlnjr a Hoard of Dlrrrtori and i
Inuppctorn of Klcctlnn for tlie mimic i
and for the tran(ii.'tlon of mitdi oihf

ai may properly conm brfor misineetltip.
Dated April 3rd. 1317

A. K. CrAHK rrt rv

KTfii'K'iini.iirn.si' i im vt n
NOTICi; 18 linitUllY UIVKN ihir nf

Annual Meeting of tho Stircltholdfr1 o'
Erie Uallroad Company for th r'r.-io-

four Directors to hold offlco for fimr i
und for the tran&actloii of such ot n r
nesn Hi may bo brought before the
will be held at the offbo of tlie .

No. f'hurch street, in the Hor ,jr
Manhattan, Citv of New YorK. j
day. April H 1917, at tnelo o'c k

The tnini-fe- r book of both the
and Preferred .Mocfcs Ill be tto"1
cloe of buslneni on Saturday. M
lt17, and will ba reopened at ten A

Wednesday. April 11. 117
By ordr of the Hoar ' of Hire.

DAVID HODMAN -

New York. Kebruary m 7

CAI.IKOIINIA r.CKIN(i ( (lltl'lllt 1 HIS
ANNUAL STOCi:ilOM)i:ity V v

TIIK HEOUI.AIt ANN I I. Ml
tho Stockholders of th ! '

rACKlNC. COIU'OriATlOV n lie '

Itoom 1900 of tho hulldlnc v - 'all
Street, Tloroucli of Mantiaitan i t ' v.
York. Stale of ?,'ew Yorlt. on fi i't'!APRIIj ITth. 1917. nt tha li..u- -
o'clock I. M.. for llio purpnFe e ' t
Directors aim ior ino transa niiother buelnesa as moy propel , i,,
the mectlnir.

Slock transfer booKs of !h i

will be closed on Monda t
3 o'clocJi 1'. M und wi1 h

until Wednesday, April l,
o'clock M.

H order of th Hoard of T -

CltAS. 11 ' Mil'
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dividi;m and imi.iii:t
ThnriimrmoNAL mercantile

MARINE COMPANY
Preferred Stock Dividend.

A dividend of three per ' p im
Preferred t'tock 1ms been rierUft '!,Board of Dtrectur, pa abi i, if
1917, to Stockholders of I'-- j , e n'
ot bu.tness March 30th, l'.i i "
be mailed II. C, I'llll.liw 1 fa ?

New lork, March 15, 1317.

To th Holder nf Stock Trust CertlflratM
for l'referrl Mock of the

INTKHN'ATIONAI. MKUt MII.B
MAKINF, COMPANY .

Notleo Is hereby plvcn to hoMrs ef
stock trust certlllcaies r Pr-

eferred Stock of the Intornaikva' "rcin
tllo Marine. Company to pre.ci '! e .

at tha ABencv of the V " s
61 Newark Mreet Hob, J. e v

be exchanged for dcllnttlte tl a er IM
Company

1'ursiiant to the foreppinc nc - h

underslpned. ns Auents for t' ' c r"1
tees, will lio prepared, on a 'I e'
14th. 1017, to distribute tht "

to holders nf Preferred S' ' 'i
eschanire or cTtock Trust i'"ri
Alo malllnc Instructions vith

a

.1. I'. MOItu V A o
Agents for the Vnt'.ig

MIAMI COPPER COMPANY,
fii llroadimy. V ,
DIVIDEND NO. "

' ' 'pr
Tho Foard of Director tt w - "

Company hae thl.i dav 1

dend of 1 &0 per nhare an) m e
dend of 1 00 per ehare f .r i '
j ear ending March 31st. '9 !'

ltnl etork of the Compan p
IM.i. 1917, to Ptockhoi 1e ra 'r d
rloss of bualncs on May in 13' '

will not rloe.
SAM J. IKWISOIlv "

iwririo 1 As MI I ll( IKK
COMMON KTHTK 1HMPI M
A qturtrrly dlidend f rupon the Common I ipr tl

Compan. for the t rce v s c

March 31. 1?7 wi I bo pi'
191 7, to ehai hold era of
o'cloic noon, Manh SI iv -

fer floolsiof tho rompii'ty w ' '
(he'i4, for t It o diilden w

PACIFIC OAS AM) VA.V.r ' '

A K lt(- M 11 "
i ,

Pan Fratirlnco, Califorrm 4

The International Nickel Co.
PrtKVT.ItltllD STOi K li' !' ' 1

A quarterly dividend of o e ai '

per cent, en the preferre-- a " '
declared this day, i'ai's '

tha preferred stock hold' rs ' i " ' ' '

closs of business. April II. 1?'

JAMES L. ASHLLY,
h'ecrelnrv a d Te

New fork. April 10' :

runt.ic NOTicr.i.

Pursuant lo statutory ren're-lic-
Is hereby given tha' " .

1141. Assembly U37, rec 11 . t
been passed by both bran.'Uei
lature, entitled

K'.i ACT
To smnd the Inferior emr,
nf the cltv nf Nov Yerl '

ttis comiiiitllii'llt of
VSisons III the llorouKh c' I'

I'urtlier liolico la Iit."
Public lleuriii upon eu a t w

nt the M.t)or x llffi, a In I

The City of Nr.v i
4i'll 4 111V, mi r 10 o t

D.iicj. i 'ii Hun i
J' III S PI 11 1
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